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Investments July 2024 
Responsible Officer: Group Manager Organisational Services (Helen McNeil) 

 

Recommendation 
That Council receive and note the Investments for July 2024. 

 
Background  
Clause 212 of the Local Government (General) Regulation 2021 (‘Regulation’) and Council’s 
‘Investments’ policy require that a report detailing Council’s investments be provided to each 
ordinary Council meeting. This report has been prepared as at 31 July 2024. 
 
Finance Report  
 

 
BANK ACCOUNT SUMMARY 

 
TOTAL 

 
 

 
Cheque Account Balance 
 

 
$766,431 

 
Weel Account Balance – Cuscal Ltd (Pre-paid Corporate Cards) 
 

 
$49,350 

 
 
TOTAL  
 

 
$816,081 

 
 

 
INVESTMENT SUMMARY 

 
TOTAL 

 
 

 
Business Online Saver Account Balance 
 

 
$5,032,220 

 
Term Deposits with Institutions not supporting the Fossil 
Fuel Industry 
 
The assessment of Ethical Financial Institutions is undertaken using 
www.marketforces.org.au which is an affiliate project of the Friends of 
the Earth Australia (Refer: Graph D4 - Attachment D).  

 

 
$2,500,000 

 
7.80% of current holdings 

 
Other Term Deposits 
 

 
$24,500,000 

 
Total Funds Invested  
 
Excluding Cheque Account and Weel Balance 
 

 
$32,032,220 
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OTHER INVESTMENT INFORMATION 

 
TOTAL 

 
 

 
Interest Earned 
 
Interest earned compared to the original budget is $20,448 above the 
pro-rata budget. (Refer: Attachment A). 
 

 
$139,523 

 
 

 
Weighted Average Return 
 
This represents an increase of 12 basis point compared from the June 
2024 result (4.56%) and is 23 basis points above Council’s benchmark 
(the average 90-day BBSW rate of 4.45%) (Refer: Graph D2 - 
Attachment D). 
 

 
4.68% 

 
RBA Cash Rate 
 

 
4.48% 

 
The 90-day average bank bill swap rate (BBSW) 
 

 
4.45% 

 
At the RBA’s 18th June 2024 meeting the board decided to leave the cash rate unchanged at 
4.35%.  
 
The economic outlook remains uncertain and recent data have demonstrated that the process of 
returning inflation to target is unlikely to be smooth. Inflation is easing but has been doing so more 
slowly than previously expected and it remains high. The Board expects that it will be some time 
yet before inflation is sustainably in the target range.  
 
The path of interest rates that will best ensure that inflation returns to target in a reasonable 
timeframe remains uncertain and the Board is not ruling anything in or out. The Board will rely 
upon the data and the evolving assessment of risks. In doing so, it will continue to pay close 
attention to developments in the global economy, trends in domestic demand, and the outlook for 
inflation and the labour market. 
 
Legal 
In accordance with section 212(1)(b) of the Regulation, the Responsible Accounting Officer 
(currently the Finance Manager) certifies the investments identified in this report have been made 
in accordance with section 625 of the Local Government Act 1993, section 212 of the Regulation, 
and the provisions of Council’s ‘Investments’ policy. 
 
Conclusion 
A report on investments is required to be submitted to Council. As at 31 July 2024, investments 
total $32,032,220 and the average rate of return is estimated at 4.68%.  
 
 
Attachments 
A. Investment analysis 
B. Investment by type 
C. Investment by Institution 
D. Total funds invested - comparisons 
E. Summary of indebtedness 
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Investment analysis report                                                                                                                      Attachment A  
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Attachment C
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Attachment D 
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Attachment E 
Summary of indebtedness  

 

 

 


